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late-comers to industrialization appear to have been clearly benefited
from the accumulated treasure-house of world technology.
(3) All sectors of the economy did not of course develop at
an equal pace. Agricultural output rose about 5 times, industrial
output over 40 times, and services over 20 times. As a result
the share of agriculture in the total fell from 40-50 per cent to only
about 10 per cent, and that of industries rose from around 10 per
cent to about 40 to 50 per cent. The complete reversal of the
relative shares of agriculture and industry is the most distinctive
feature of the process.
2. perspectives for the next century
What would the world economy look like 100 years later ?
The answer depends on a number of variables, which can hardly
be ascertained with certainty for as long a period as a century.
Our estimates are therefore not to be treated as projections. Their
main purpose is to illustrate by quantitative extrapolation certain
trends which on the basis of our present knowledge may or may
not be reasonably expected. For the purpose of outlining the
prospects, countries are classified into two groups: the industrial
and the developing countries.
Industrial Countries
The average income in the industrial countries expanded seven-
fold over the last 110 years—from about $150 (in 1960 prices)
in 1850 to $1,100 in 1960. The per capita growth rate for the
group as a whole was under 2 per cent per year. During the
fifties, it was much higher—varying between 2 to 6 per cent.
Some indications are available concerning long-term plans or
policy statements on long-term outlook for these countries. The
OECD group of countries expect for the next 20 years an annual
growth rate of 4.2 per cent in overall, and over 3 per cent in per
capita output. If these growth rStes were maintained for a century,
real per capita output for the group would increase 19 times—from
$1,200 in 1960 to some $23,000 in present prices by a.d. 2060.
The socialist countries in Europe have prepared perspective plans
for the next 20 years. The annual growth rates usually are over 6

